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This sot of tabular data with brief explanatory taxt is a 
tended to maka availeble for administrative use tne reaults of cers 
tabulations from the study of Farm Security Aamimisore tion sbandard 
oan rural rehabilitation borrowers. It is planned to make the re- 
sults of additional tabulations available in @ comparable form, prior 
to a more complete anelysis and any formal report for general distri- 
bution. The tables in this set contain more detailed data than presented 
in the administrative memoranda which have been prepared te present the 
results of the study for all Regions combined. This study was made in 
each of the 12 PSA Regions by the Bureau of Agricultural Reonom.cs with 
the assistance of a Nation-wide WPA project and was initiated at the 
request of the Farm Security Acministration. 


Purpose of sivdy.—The study was designed to utilize existing records 

for standsrd ican rural rehabilitetion borrowers (1) to determing the 
characteriztics of borrowers at the time of entering the Rh program, 
their experience during the year before entry, anc the trends in types 
of borrowers selected, (2) to determine the progress of the borrowers 
gince entering the RR program, (3) to analyze the action taken to facila-= 
tate rehabilitation, and (4) to analyse the factors associated with suc- 
cess or failure in rehabilitation. 


The ‘sample .~—in Region II, 2,480 borrowers were studied. The saAMoLe Pe 
presente approximtely 20 percent of all standard loan R® borrowers in 
the Region whose first standard RR loan was authorized between March 1, 
1936 and February 28, 1939, and who, in addition, had not received an 
emergency loan before March 1, 1936. 


Source of date.-All data were obtained from records already available 

in the regional FSA office; there were no personal. interviews with bor~ 
rowers nor was there any checking back to the county offices. Reserds 
consulted included the following; Mardex, application for initial loan; 
farm and home plans, including "report of last year's business*; leases; 
debt-adiusiment forms; -and grant, loan, and collection records, including 
loan agreements and extengions or renewals, and correspondence. 


T>. the extent that the available records permitted for the period 
covered by the study, data were clytained for both plan and performance 
for each year after the borrower's ontry on the standard HR program as 
well as for performance during the year before entry on the pregram. No 
record of performance for the fam and home activities after entry on the 
program was available for 61.8 percent of the sample borrowers in Region 
Il for whom such a record was expected; this percentage excludes those 
for Whom no record was expected because the borrower received the Mirst 
loan too lete to complete a crop vear before the end of the period 
covered by this study. 
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; the same change ag thone for whom records of changes were avail- 
able for tis study. In contrast, the progress reports secure 4 record 
of performance efter entry on the program for ali borrowers gampled 
because tho date are secured by the county offices - 

: ; Farm Security Administration policy, adniniatrative procedures , 
changes in price levels and "acta of God" such as drought are all re- 
+ flected in the tabuisted data. 
ss Bypas of tables presented.~Thie set of tabulated date includes the fol- 
lowing gubjects: Social characteristics, tenures, gize of farm end crop 
so prodnetion, receipts, expenditures, net worth, assets, Liabilities, 
leans, repayments, grants, and debt adjustment. These tables show what 
the borrowers wers like and whet they did before entering the standard 
BR program, what they did after entry on the program and how they pro- 
gressed, and whet aid of a financial nature was given by FSA to impie- 
ment the rehabilitation presesa- : 


ost ef the tables shoving what the borrowers were like anda what 
they did before entering the program were tabulated by Areaa or by the 
period in which the borrowers received their first standard loan or by 
both arcas and periods. Tables showing what the borrowers did after 
entry ori .a@ program anc how they changed were tabulated for the Region 
a8 a whole, and by the mumber of crop years between the first standard 
loan and the tims of the last record after entry on the progran. 


Thia etudy waa directed by Olaf F. Larson. Data were transcribed 
in Region II by WPA workere supervised by R. A. Danielson, project super- 
visor, and by Rey L. Reberts, regional supervisor, who also assisted in 
the snalysis of tha data. Tabulations were supervised by Franklin Mo 
Aaronson, assisted by Dorethy F. McCamman. Fred L. Garlock and George 

Y¥. Jervis collaborated in the analysis of cartain tables on financial 
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INDEX TO TARLES WITH CONDENSED TITLES 
BY SUBJECTS 


Table No. 


AL NANTES 


Sample Studied 


a Borrowers in sample, by periods 2/ and Areas 

2. Borrowers in sample, by number of crop years 2/ and by Areas 

3. Borrowers in sample, by periods, number of crop years, and Areas 
4. Status of borrowers on February 28, 1959, by periods 

5, Status of borrowers on february 28, 1939, by Areas 


RRA i Ur FRE SN Pa Recon + 


. Age and sex distribtiocn, by periods 
7A. .Age and sex distribution, by States 
7B. Age and sex distribution, by Cut oo rand Commercial Areas 
8. Sige of household, by periods 
9. Size of household, by Areas 
10, Family composition 
- Age of head, by Areas 
12. Education of head, by 4reas 
13. Education and age of nead 
14.  MNumber of male youths in household, by pericde 
15. Number of male youths in household, by Areas 
16. Years on farm te be operated 
17. ‘Ydmes changed farms since first RR loan, by pericde 


fernure 


18. Temre status year before RK, by periods 
19. Tenure status year befors RR, by Areas 


20. ° Terure status last RR recard, by number of crop years 
21, ‘Tenure status year before RR and last RR recerd 
22. Tenure status year before RR and number cf male youths in 
household 


SO TERETE! 


ad 


1/ “By periods refers to period during which borrowers received first 
standard RR loan. 
2f By number of crop years" refers to number of crop years between firs! 
. standard RR loan and last available record of performance after entry 
on standard RR program, 


Note: A table is for the Region, without a breakdown by States, periods, 
erop years or other controls unless the title indicates otherwise. 
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fable No. 

23. Size of farm year before RE, by periods 

24. Size of farm year before RR, by Areas 

25. Size of farm last RR record, by number of crop years 

26. Size of farm year before AR and last RR record 

27. Acres in crops year before ER 

28, Acres in crops Jast RR record, by number of crop years 

29. Acres in crops year before RR and last RR record 

30. Garden year before RR 

31. Garden last RX record, by mumber of crop years 

32. Garden year before RE and last RR record 

Receipts 

33. Cash receipts year before RR, by periods 

34. Change in cash receipts, by number of crop years and specified 
last year of RR recerd ; 

35. Cash receipts year before RY and change in cash rece‘pts 

36. Farm receipts year before RX 

37. Change in farm receipts, by number of crop years and specified 
last year of RR record. 

38. Change in farm receipts for borrowers heving farm receipts year 
before RR, by munber of crop years 

39. Farm receipts year before HR and change in farm receipts 

40. Farm receipts as percentage of total cash reneipts year before 

 #8R, by periods 
41. Farm receipts as percentage of total cash receipts last 28 record, 
- by number of crop years 

42, Farm receipts as peroentage of total cash receipts year before RR 
and last RK record 

43. Cash receipts and farm receipts as percentage of total cash receipts 

-  - year before RE 

44. Net cash income year tefore ER 

45. Net cash income last HR record, by Areas 

46. Wajor source of receipts year before RE, by periods 

£7, Major source of receipts year before RR, by Areas 

48. Major source of receipts last kit record, by number of crap years 

49. Major source of receipts year before RR and last RE record 

50. Receipts from off-farm work year before RR, by periods 

51, Receipts from off-farm work year before RR, by Areas 

52, Receipts from of f-farm work last Rii record, by number of crop years 

53, Receipts from off-farm work year before RR and last RR record 
54. Receipts from off-~farm work and size of farm last RR record 

55. Receipts from AAA yaar before RR 
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Table No. 


Recsipts (cori. ) 


56. Receipts from AAA last RR record | 
57. Receipts from AAA year before RR and lest RA record 
58. Number of farm enterprises year before KE 
29. Number of farm enterprises last RR record, by number of crop 3 
60. Number of farm enterprises year before RR and lest RR record 
Expend: tures 
61. Family expenditures year before RE 
62. Family expenditures last RR record 
63. Planned family expenditures first year on RR, by pericds 
64- Flanned family expenditures first year on RR, by Areas 
65. Planned farm-furnished food first year on RR, by neriods 
66. Planned farm-furnished food first: year on RR, by Areas 
Net Worth 
67, Net worth at time of first RR loan. by periods 
68, Net worth at time of first py loan, by Areas 
69, Net worth, excluding farm real estate, at time of first RR loan 
by periods 
70. Net worth, excluding farm real estate, at time of first RR loan, 
- by Areas 
7i- Net worth, including and excluding farm real estate, at time of 
first RR loan 
72. Change in net worth, by periods 
73> Change in net worth, excluding farm real estate, by number of 
crop years and specified last year of RR record 
74. Net worth at time of first RR loan and change in net worth, exclud- 
ing farm real estate 
Assets 
75, Assets at time of first ER joan, by periods 
76. Number of cows at time of first RR loan 
77, Number of cows last HR record, by number of crop years 
78. Iunber of cows at time of first RR loan and lash RF record 
79. Number of hens at time of first PR loan 
80, Number of hens last ER record, by number of crop years 
81. Number of hens at time of first RR loan and last RR record 
S2. Number of cows and hens, at time of first RR loan 
83. Number of cowa and hens last RR record 
84. Number of sows at time of first RR loan 
85, Number of sows last RE record, by number of crop years 
86, Number of sows at time of first RR loan and last RR record 
87, Number of workstock at tine of first mR loan, by Areas 
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Table No. 
Asseta (con.) 
68, Number of workstock last RR record, by Areas 
89. Number of trecters, autos or turcks at time of first R loan, 
by Areas 
90. Number of tractors, autos or trucks last Rk record, by Areas 
Liabilities 
G1. Liabilities at time of first RR loan 
O2. Change in liabilities, by number of crap years 
93. Liabilities at time of first RR loan and change in liabilities 
94. Idsabllities as percentage of assets at time of first RR loan, by 
pericds 
95. Assets and liabilities as percentage of assets at time of 
firet RE loan 
loans 
$6. Number of standard loans, by periods 
7. Tanure status year before Rg and number of standard loans 
98. Sise of farm year before RR and mmber of standard loans 
99. Cash receipts year before RR and number of standard loans 
100. Farm receipts as percentage of total cash receipts year before 
RR and number of standard leans 
OL, Net worth, excluding farm real estate, at time of first RR 
jean and number of standard loans 
102.. Sise of loans, by periods 
103. Size of loans, by Areas 
104. Type of loans, by periods 
105. Amount of leans for major purposes, by periods and specified year 
of loan ; 
166. Amount of loans for major purposes, by Areas 
107. Borrowers authorized loans for major purposes, by periods and 
specified year of loan 
10S. Borrowers authorised loans for major purposes, by Areas 
109. Averaye amount of loans for major purposes, by periods 
110. Borrowers authorized loans for specified capital goods, by States 
Jil. Amount «of loans for specified current farm operating expenses, by 
pericds and specified vear of loan 
112. Borrowers authorized loans for specified current farm operating 
expenses, by periods and specified year of loan 
113. Amount of loans for family expenses, by periods 
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jaymentsy scheduled, by periods 

lepaymente rade, by pericds 

Revayments scheduled and repayments made 

Renewals and percentage cf scheduled repayments made 
a acta, repayments scheduled, by periods and States 

f. total repayments made, br pericds and States 
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ey 


Grants 
Periods grants received, ,by periods * 


Al, Amount ci grents, by periods 
@- (rants in reletion to repayments, by periods 


Bebt jdjustnent 
Dept adjustment, by periods 
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SRA ~ SELECTED STATISTICS 
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of borrowers in sanple: 2,480 
er of borrowers with a record of performance after entry on RRx = 61e 
rowers still ective two to three years after first loans 7 percent 


rsons under 16 years of age as percent of ali persons in households of 


‘borrowers: 43 percent Ty 
Median number of persons in household: 4.5 
Most common family composition:. (1) husband, wife, and 3 or more children. 

under 16 and 73) husband, wife, 2 or more children under 16 and 1 or 

more 16 or elder 

‘a - 
Ee 5 ne! 
Median age of household head: 39 
Median grade finished by househcld head: 8.5 
Households including male youths (nonheads) aged 16 to 24: 21 percent 
Pak - 

; 
7 5 ara! « * _ t 
Borrowers living lesa than 1 year on the farm to be operated during crop year | 

of first standard RR loan: 48 percent 

Borrowers who were full or part owners during year before first loan: 33 percent 
Borrowers who were full or part owners during last year of record: 33 percent 
Borrowers who were not farm operators during major part of crop year before 

first loans 30 percent 
ae “Tw “oe CA * 
Median size of farm during year before first loan for borrowers having farms: 

LOG acres 

Median size of farm during last year of record: 11g acres 
Median acres in crops during year before first loan for borrowers who had land 

din crops: 52 acres : 


a , 
Median acres in crops during last year of records 57 acres 
ho bd 


Borrowers reporting gardens during yeer before first loans 30 percent 


Borrowe: during last year of record: 43 percent 
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wers reporting an inorease ip. cash receipts; 74 percent 


Median cash Mabe ote from farm during year before first loan for borrowers 
with such receipts: $496 


Median + 2a in cash reosipts from farm for borrowers who had such receipts i 
during aera! before firet loans ~~ $175 | 


Lae 


Most: common major source of receipts Sine year before first loan: (1) live- il 
 Btock and produce, (2) off--farm work Hh 


S wi 


Yost ‘common CEAIoE source of receipts during Jast year of record: livestock | 
and produce | 


‘ Lt 


E i. with some receipts from off-farm work during year before first loan: ; 
59 percent 


Borrowers with some receipte from of f-farm work during last year of record: 
45 percent 

B orrowers who were farm operators during year before first loan who reported ai 
—-gaceipts from AAA during year before first loan; 11 percent i 


th : 
Median cash family operating expenditures planned during first year on stand- 
ard RR program: $325 | 


- ™ ; u 


Median net worth at time of firat loan: 9929 iM 


Best Le | | i 
Median net worth, excluding equity in farm real eatate, at time of first loan: | 
a $0 enhendeds pomimenientinl i 


Be rowers with receiptea from AAA during last year of record; 32 percent | 1 


Med: jan -ghange in net worth: $1E2. i 
edian o chengs in net Worth, excluding equity in farm real estate: $149 
; rowers reporting en increase in net worth: 64 percent 


rowers reporting an increase in net worth, excluding equity in farm real 
estate: 64 percent 


Median value of assets at time of first loan: $1,500 


Median Mabilities at time of first loan: $392 
Wedian change in liabilities: $539 
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Bor rovers with no cows or other castie at time of first dosa: 29 percent 


Borro a with no sows or other cattle at time of last records 3 percert 
Bo: ° mere y with no hens or other poultry at time of first Loan: 33 percent 
a with no hens or other poultry at time of Last record: 18 percent 
Borrowers with no sows or other hogs at time of firat loan: 55 percent 
Bo rrowers with no sows or other hogs at time of last record: 25 percent 


Borrowers with no workstock at time of first loan: 44, percent 


P's 7 
Borrowers with no workstock at time of last record: & percent, 


co ; 
Borrowers with a tractor st time of first lean: 15 percent 
io) 

Borrowers with a tractor at time of last record: 16 percent 


‘Borrowers on program from two to three years receiving more than i standard 
doant 4a percent 


Most important ‘wajor purposes of losne: (1) livestock and poultry, (2) 

‘ debt settlement and refinansing, (3) machinery and equipment 

4: 

; Borrowers receiving some grants sometime between March 1936 and February 1939; 
38 percent 


iba 
‘Borrowers having debts reduced through FSA: $10 percent 


8 2,480 borrowers in the sample studied, more than one-third lived is 
r less than one-third lived in each of the other 2 States 


* at =o 
2% 
v 
howd 


ho There were more than twice as many borrowers in the Commerci a. 
Area; however there was considerable variation by States as onsy cue ss 
mesota borrowers were located in the Cut~-over Area as compare: Wit!) about 


r= 


f the Wiscongin and Michigan borrowers. 


About two-fifths of the borrowers entered the standard AR program curving 7% 
period covered by the study (March 1, 1936 to February 28, 1937); more thar 
rth entered the program during the second period (March 1, 1937 to February <? 

8); and.one-third entered during the third period (March 1, 1938 to February «< 


Of the borrowera for whom some record of performance in farm and home activ | 
r entry on the program was expected, a record was not available for 6; percer 
t available record of performance during the period covered b: the s budy 
ed to the first crop year after the first standard loan for 20 percen® oc. ' 
ers, to the second crop year after the first standard loan fos 10 percen, 
e third crop year after the first standard loan for 8 percent. 


née relation between the period of first standard loan and the crop year ai- 
‘st. loan to which the last record of performance applias is shown by tae | 
example, only borrowers entering the program during the first porioe can have + 

ord of performance applying to the third crop year after the first loan, albouw. 
2 of the first-period borrowers have a last record applying to the First ar secc 
3 year after the first loan er have no record of performance after entry om ths 


performance except for the first crop year after the first standard joi. 


All of the 170 borrowers with records for the third crop year ater “he fre. 
mad entered the program during the first period and the performance repor< 
the 1938 crop. From table 3 and supplementary data it is known they of the 
wers with last records for the second crop year after the first ican, Les ene 
ogram during the first period - the performance of 106 of these 1x9 mg | 


7? crop and the performance of 23 covers the 1938 crop; another 89 entered 
second period and their performance covers the 1938 crop. Of thea 450 


$e last records applied to the first crop year after the first standari loan 
ered the program during the first period and of these, 180 have records coverir 
1936 crop and 18 have records for the 1937 crops; 133 entered during the second 

, and 99 during the third period. Performance of the second-poried croup 

the 1937 cropefor &4 borrowers end the 1938 crop for 49 while the rocords o. 
99 third-period borrowers necessarily pertain to the 1938 crop. 

Thus of the S818 borrowers with a record of performance after entry on the 
i loan progran, the last record covers the 1938 crop for 430 or 53 percent 
erop for 208 or 25 percent, and the 1936 crop for 180 or <2 percent. 


ram. Horrowers entering the program during the third period cannot have a revor 
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Borrovers by 


Ke : ytumber of erop years 
3 : between fire st Loan and _ Lbst racora Jak 
: : No record : $ : 
t :; after first loan; : : 
: :On propramsOn program: : 
: : less than: l crop :; : : 
"; Total ;: 2 crop +: year or’; : : 
sborrowers: year 2/ : more 3/ =: 1 year: 2 years ; 3 years | 
; Number: eee “: Number : Number : Humber : Nuthber © 
Cut-over ee! 782: : . 80 -: 6 2 Bae en CAS ee Daal YY eee 
SS : : : ; : 7 
pemeeroratee : 2,008 25) BOs 290s 
bo 283 2: RE SE Le ae ee et 
: 479: i oy ae ety a ee eee Ee 
fies eo ener edd 3 OL: 22 A BA 
SAS es ed ioe Atel) Ld AD 
128: PO ee 4 Oe Oe ie? Se Ses Dees 
linn. Com. oy SS CL, Oe ds | RP a a eee} 
Wisconsin 9623 Pee en es ee oe 
932: LOK 3 554 3 nN! Ce Ree acters See et a 
Pe eee FIG ee 10g cs 
no wees 2 oes eae 2 ADO 8: 218 =f ae 


Per Aawanie.valsys Uesgthss : 
Region it y ’ 


Table 2 {continved) 


PRG Ses = WEEN Le ee ORE ATR Ee oe I Res RA Sue ee ree 


Rane ARS Rte Rp mE GAS) GOVE LN ye ne I NT Mt te 


I OL Lop b's eebrs 


: ‘ abla te v4 nur * 
Area of : 1 between first loan ae la ie PC A 
residence ; : No record 4 : : 
at time 2 : tor Tirst Joan: : : 
of 2 2On px Per program: : : 
first : -less than: 1 erop : : : 
standard » “soul = i crop : year or ;: : : 
Loan sborrovers: year 2/ 3 more ore 3/_: 1 year +: 2 years : 3 yusrs| 
: Percent : Percent : 4 Yercent : Percent : Percent : Percent 
3 ; : : : : 
Cut—over g 200.0 :  XXR ot G1 9D 1003 Bo 
im 3 : : : ‘ 2 
P| 2 r ~ ra 7 * 
Commercial ee Ae See fo OL. te e0.e 3 10.1 + 7.8 
> 2 . 2 ° e : * : 
; a ¥ oe * i Te : of rs + 
Bose Cub. os 10000 5 MK eT oF eB eB 
> Pope : : : : 
Gee Com. Tht 100.0: XK os, 8601 205 19 BS 
a. : : : : : : . 
Sememeeeee ss 10000. 3) XXK  : 6506: 17.6 + 9.2 3 908 
Miche Com. __: 100.0: 00K: 69-5: 15.6 : 5.6 903 
: : weed an ee Eten arn Es 
a “f e a s * ° ° 
inn, Cut. —-: 100. (Chg setae eT O0.0e flO: 115.0 2 420 
; é 3 : H e : ‘team 
‘Minn. Com. H 100. eRe WES Qi Gm eR ee A a 3 Ps 568 
7 : s ie 2 : : ae 
iitgco pin 2 2100.0 1s XXX os 6 Res Bek 
3 2 : : : | : 
ieee) 5100.01, or 67.0: 26.4 sk 90! 
ad Ul t le + : : : i 
Minnesota _ bee 200 OM TCR ee 9-8 23.5 os ke 502 
Total, . : yas : rr : 2 
Breit Arees ~: 100.00: OK 3 O18 200 0.2 sD 


By tumber of crop years is determined by the interval between. the date of the 
farm and home: plan (HRL4) made out by the set baad and the county super= 
visor at the time of applicatica for the first standard RR Lean and the 
date of the last farm and home plan filled ms after entry on the stendard 
RR progran., For example, a borrower whose first plan was dated betweon 
March 1, 1936 and August 31, 1936 and whose last plan was dated between 
September 1, 1936 and August 31, 1937 was considered as having the last 
record 1 crop year after the first loan. The same borrower with the last 
plan dated between September 1, 1934 and August 31, 1938 was considered 
as having the last record 2 erop years after the first loan and if the 
last plan was dated between September 1, 1936 and August Al, 1939, the 
last record was 3 ¢ crop years aft ver the first Loan.» 


2/ No record after first losn expected because first standard loan was re- 
ceived after august 31, 1938. ; 
_ 3/ Includes 4@ borrowers whose status was ieaad up" or NSnactive by end of 


period of first standard loan and who were not subs equantly 2 authorized 
another loan before Februery 28, 1939. 
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fable 3.-BORROWERS IN SAMPLE: Number and pereentags of borrowers in gample classified by period of first 
standard R@ loan and by number of orop years between first standard loan and last availanle record 
of parformance after entry on standard RR program, by Areas 


Sins Wig eee ee forrowers receiving first etandard loan botwoeu SS s—S™s—S 
Borrowers ! 3 FY Ja 736 and 2 3 ‘ os 
Area : 8 : 2 Crop years 2 : Gpop years: sGrop years } 
of z 3 $ between 3 g detween 3 gbetween Llst:pra- 
residence 3 3 first loan H : first loan and ; gioan and igrani 
at 8 ¢ ; and last record t : tast record 3 slast record:isss 
time 3 2 nO 3. 2 ¢. FY 3 fo $ $ é 2 ho 2 sthan 
2) of sTotal < srecord: ay é t srecord: 9 $ sredords Seu 
firat sbore 3 after. 3 2 é 3 carter 2 8 F sarter 3 sOrop 
standard srow= « sfirat : 3 3 3 sfirat s $ : sfirst « syear 
lean. _ssers 2 Totai_2ioans 2 3: 2 2 3 3 otal +s loans 3 os 2 2 Totah 3 loan ¢ 2 if | 
s Ho. 2 Ho: Pet. ; a Pots? POGSSHO.3) POto! POv- &tPGG,%rGtos Noo? . BEObs! BO. 
2 4 P eg a gE a ee ee, eee 
Cut-ove 3 782 2: $48:300.0; 50.89 20.42 12.12 16.7:196:100.02 67 .2517.4:15.43 189:100.0s 78,.0:22.03 80 
z $ 3 Bs & 3 § $ $ § 3 & 3 3 ~ bf g 
Commercial 2,698 : 639:100.0: 48.7: 20.0 13.73 17.83462: 100.03 65.8s21.4222.8: 3423100.02 81.3218.7: 259 | 
Wisconsin : 3 % 3 3 2 g : 2 $ R $ > 3 r a $ 
Cub-over : 283 ¢ 1162100.0: 46.6: 24012 l@eds 1708s 83s100.03 65.0521.7215.52 578200.02 78.9321.1: 27 
Wisconsin. 2:  : 3 3 3 3 reir 3 3 g $ 2 3 r : 
Commercials 4739 3 419932 106.03 37.2% 25 8s 19.43 18.1311243106.,03 $2 .9216.9220.838 3193.2100.03 85.3214¢.93 58 
Michigan 3 $ 3 3 3 g 3 g $ 3 . : ¢ 3 x é z 
Cuteover : 371 2 1968100.0: S413 18.42 10-2: 17.33 72:100.0: 72.2%11.1316.72 783100.0: %5,2:21.8: 25 | 
; Wchigen 2 3 5 3 : 3 ry ; 8 ; g z a 3 z es 
», Commercial: S61 2 228:100.0; 62.33 10.6: 7.6: 19.72113:100,.0s 70.8320.%8 8.83 14%:300.0: 80.1:19.9:3 TS 
‘ Hirmesota 8 $ 3 “s 3 3 3 ey 3 3 3 3 3 3 g 3 
Cute-over « 128 2 36s *; & m4 3 #; 403 #3 ms = HE #2 243 me *e 862) 2B CO 
Bimnesota ~~: 3 3 $ a : 3 £5 2 3 : g $ 3 g ae 
Commercial: 658 + 208:100.0: 44.7: 25,02 15.43 14.9:2252100.03 64.9224.4:10.7% 300:100.03 79.0221.02 125 
g : 2 ? 4 8 g 3 : 3 * $ £ 3 8 4 ies 
Wisconein 3: 762 : 3162100.03 40.6: 25.1: 16.5% 17.8:2072100.03 635.8218.8217.42 1583100.03 82.9227.12 82. 
. 3 a 3 3 $ 8 2 8 3 A oe ge g 3 3 3 3a 
‘ 932 2 4242100.0: 68.5: 14.22 8.73 18,621853100.0%s 71.3316.8211 98 2193:200,.0s 79.6320.683 104 
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> Bighty-elght percent of the borrowers were still active at the close of 
the period of study (February 28, 1939); 7 percent were paid up and the balance 
of 5 percent were inactive. The majority of the paid-up and inactive borrowers 


had entered the program during the first period. One percent paid up during the 
same period the first loan was received and did not come beck for another loan. 


oa Forty-one of the 175 paid-up borrowers and 87 of the 127 inactive borrowers 
? sre liquidated by a public sale. 
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ao : For the Region there was a larger percentage of paid-up borrowers in the Cut-over Area than in the ce 
Commercial Area; this difference was found in each State except Wisconsin where a larger proportion of | 

=i the Commercial Area borrowers were paid up. The percentage of inactive borrowers was slightly larger in —— 
the: Commercial Area of the Region but in Minnesota the reverse was true. Michigan had a larger PrRiore 
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feble 7B.-AGR AND SEX DISTRIBUTION: Number and percentage of all persons in households of borrowers at time 
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About one-fourth of the household heads failed to complete the 
eighth grade, 53 percent stopped at the end of the eighth grade or 
stopped before completing the nimth grade, 9 percent completed the 
twelfth grade. ‘Two percent completed 1 or more years of college. 
The median grade finished was 8.5. 
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ss Gver one-fifth of the households had 1 or more male youths 
 fother than the household head) aged 16 to 24, Tifteen percent 
: of the borrovers had 1 male youth in the household, 5 percent had 
2 male youths, and 1 percent had 3 or more male youths. 
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The Cut-over frea had a larger proportion of households with male youths, other than the household 
head, than had the Commercial Area. ‘Wisconsin was the only State which had about the same proportion of 
households with male youths in both Areas. Michigan had the largest proportion of households with male 
youths aged 16 to 26, and Mirmesota had the smallest proportion. 
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Table 19.-TENURE STATUS YRAR BEPORE RR: ‘Number and percentage of borrowers classi fied by tenure status 
during year before first standard RR loan, by Areas ve 
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2/ A part owner rents part and owns part of the farm operated, 


3/ May include an. occasional borrower with other than farn-opera- 
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Tenure status is that held during major part of crop year. 
part owner rents part and owns part of the farm operated, 


Includes, in addition to borrowers whose tenure status was unknown, an 
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Table 24.~SiZ% OF FAN YEAR BEFORE RR: Number and percentace of borrowers classified by acres in farm 
during yeer before first standard R2 loan, by Areas 1/ 
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 Tetal = Aan 2400.0 2100.0 21 00. ) 2100. Q 2100.0 3100.0 3100.0 :100.0 7100. O 2100.0 :100.0 ;100 
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__reportin 3 3,009 32) 919: 3 070 ie |') Se ee gt ae : : 482 : ; 
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Median acres: : a : : : 
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Exclusive of 742 borrowers renorbing no farm during crop year before first standard RR lean. 
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” 2 oe - * - 7 * - 4 
eborrovers classified by acres in farm cduxine last year 
” oe ute Rg eS Pare Ronee ath - ETE a 
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of crop years after £3 ixrst loan 


heres in farm "TT Borrowers by nunbor of 
during last year : : crop years after first joan | 
of record after ; Total : : : 
Sentry on RR: borrowers _: 1 year : 2 yoars : 3 years 

: Number : Percent : Percent : F t : Percent 

Less than 20 1/ : ROS Oc ee Ooo ee ee 
20 to 49 5 Bo abe Ones. A ae ee 8.5 
50 to GO $ 254 3 opp ao ° 3364 3 bursts & 4 cy } 
100 to (Se s 301 reads al Tek Fa 3 $255 Te Nee 37 2 ih 8 3903 2 ata 
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1/ Nay include an ccecasional borrower reporting no farm. 


2/ Exclusive of 1,662 boro wers with no record after entry on RR 
record. 


The median size of farm in the last year of recori, 119 acres, 
varied bul little with the length of time borrowers had. veen on the- 
program. ‘No-fifths of the borrowers had ferns under 100 acres end 
nearly two-fifths more had farms between 100 and 174 acres. About 
one-fifth had farms of 175 acres or larger. 
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farm during year Pitets first nda Loan and during last year of record after entry on 
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_ Exclusive opis. 652. borrowers with no record a entry on RR PYOELali. 
= 
Note: A comparable table is also available with borrowers classified by number of orop years GQ, 2 or 3) 
after first standard loan. 
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fable 27.-ACRES IN CROPS YAR BEFORE RR: Number and pe 
of borrowers classified by acres in Grops duri 
before first standard RR loan 1/ 
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Number not reporting : 
Yedian acres in crops : 


L/ Exclusive of 755 borrowers reporting no lari in crops 
during crop year before first standard RR loan, 
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The median number of acres in crons durin: the year before 
the first loan was 52. One-fourth of the borro:-ers hed less 
than 30 acres’ in crops. ‘Nearly threesfiftis had less than 60: 
acres. [ev borrowers had more then 150 ecres in crops. 
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“ACRES TN CROPS LAS? RR NECOKD: Number and parcentage of borrowers 
; classified by acres in crops during last year of record after enti 
son standard RR program, by number of crop years after first ein 
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Bec aye of 1,662 borrowers with no record after entry on RR program. || 


The median number of acres in crops after entry on KR was 57. ‘There 4 
ee ge Barger eS, in bik nedians eS rrumber of tears on the pe ren. | 
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CHGPS TEA BEE PORE RE ALD LAST RA RECORD: Number NOrTowors Cd. 
ed by_acres 3 1m Crops curing year before first sia lard loan and during 
year of record after entry on standard RR progran 
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tludes borrowers with no fans and borrowers with farms but with no land in crops 


we ie? 


ve of 1,662 borrowers with no record after entry on RR program. 


. CON parable table is also available with borrowers classified by number of crop 
or 3) after first standard Loan. 


18 able brings out the tendency to have more land in crops after entry on the 
n ‘during the year before 7m. This tendency is particularly evident in farns 
60 acres in cropland year before first. loan. Of the 529 borrowers who had 

1 be efore and after entry on PR end for whon the acres in crops was knorm both > 
 shitted to a smaller and 173 to: Larger acreagerinecrops class efter coming 
--Those-who had no acres in cropland year before first loan had about 
“in erops during se last a ho of record as did the other borrovers. 
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-C ; BEFORE RR: Number and percentage 
Ue ey 2 a WA oD Ene aS by garden or 

production for‘ home use duri, ny year } 

first standard KR loan 1/ 


Ganien or crop preduction for home ve 
POOL TOVere 
Number : Percent” 


Re 
fe 92k 29.6 


use year before first ,_ Standard loan | 


No garden and no crop 
production for home use 


a2 tS @F S se 


Garden owes oe 
No garden, but crop. 


preduction for home use 
Total reporting 


aie ye ae 


ifve co fos ee so 


cn : 436 oa 100 o 400.0 _ 


rs 


Number not reporting 


fi DERE Peni 
i/ Crop production for home use ‘ne‘Ludes any erops 
commonly‘ used for food by fann families in the Region. 


Before entry on the RR program, 53 percent of the 
borrowers were reported as having neither a garden nor 
crops which could be used for food. Only 20 percent 
had a garden and 17 percent had no garden but did grow 
crops which mi;ht be used for food. Althourh over half 
of the borrovers had neither a garden nor crop produe- 
tion for home use, it must be remembered that peeins one= 
thire of the borrowers had not been operating a farn the 
najor part of the crop year before the first one 
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fli ADEN Last Rm RECORD: Number and vercentage of borrowers. classified 
_ by garden or crop production for hone use du: ring last year of record | 
after entry. on standart RR program, by number of crop years after 


first loan i/ 
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garden or crop production : ~~: Borrowers by number of crop . 
a or home use during : $ wears after first loan 
ast year of record : Total : 2 
<s after entry on RR ¢ _ borrowers : 1 ye 1.2 years eo years _ 
: : Wumber =: Percent ;: Teroeet : Percént : Percent 
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1. i j Bron production for home use includes any crops commonly used for food 
by farm fenilies in the Kegion. 


:: a 
2/ Exclusive of 1,662 borrowers with no record after entry on RI program. 


“After entry on the RR program, more than one-third: 3 25 percent, of the 
borrowers with a record of performance did not report a garden or crop produc- 

ti on for home use during their last year of record, Forty-three percent . 
rted 2 garden and 22 percent réported no garden but did srow crops that 

ght be used for food. There are no marked differences necordins to the 

sth of tine borrowers had been on the program. 
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~GAl DEN YEAR BEFONS HR AND LAST RR RECORD: ey 
Classified by garden or crop production for home use duving aX 
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Crop production for ae use includes any crop cormonly used < Sor food 
by form fanilics in the HAELONs 


Exclusive of 1,662 borrowers with no record aftal s entry on RK prograns . nt 


& comparable table is also available with borrowers classified by 
“number of crop years ¢ ee or 3) after first standard Loan. 


_Haif of the borrowers who had no parden end no crop production for hore | 
before PR stb)). had none or revorted: none during their Last year of record, | 
rly one+ ol those vwho previously. had a garden and. Ae nercont of those i 
ho pad crops for tome use slipned back or failed te report cither xarden or \ 
crops for hone use during the last year: of record, ! 
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‘Th © medien cash receipts during the year before the first lean increased 45 
ent between the first and second periods ~ from $453 to $656 - and was the 
in the third as in the second period. The median was $573 for all pericda. hy 
re was a decrease in the proportion of borrowers with cash receipts of less || 
than $500 from 57 percent in the first period te 33 percent in the second and ; 
third periods. A larger proportion of borrowers in the second and third periods 
th oD in the first period had cash receipts of more than $1,000, the percentages 
be g iz, 22, and 24 for the first, second, and third periods, respectively. 


a the median change in cash receipts for the borrowers for whom there was a 
record of change was én increase of sie fhe medien change for borrowers on 
the program 1 year was an incrwase of $143, for those on 2 years an increase 
of #41, and for those on 3 years an incraase of $302. 


Twenty-sight percent reported their cash receipts were less during the 

st year of record than before entry on BR. Such a decrease was reported 

by 33 percent of those who had been on the program 1 year at the time of their 
Jast record, 24 percent of those who had been on 2 years, and 21 percent of 

th Ose who hud been on 3 years. 


a “Six percent had a decrease of $500 or more but 22 percent had an increase 
of $500 cr more. The longer the time on the program the smaller was the per~ 
centage of borrowers with a $500 or more decrease and the larger the percentage 
with a $500 or more inorease. The decrease was reported by 7, 5, and 4 percent 
of the borrowers on the program 1, 2, and 3 years, respectively, while the $500 
or more gain in cagh receipts was reported by 18, 24, and 29 percent of those 
on RR 1, 2, and 3 years, respectively, at the time of the last record. 


| “Fifty-eight percent of the borrowers who had receipts of $750 or more 
during the year before RR reported a decrease for the last year of record on 
RR but a decrease was reported by only 16 percent of the borrowers whose re-~ 
ceipts before entry on RR had been less than $750. 
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with no farn ae ntal ahs year before RR because most of such ber- 
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For an analysis of change in farn receints, table 38 rather 
than 37 should be studied because the data in the latter include 
those borrowers who had no farm receipts during the year befora 
antry on the program and se must show an increase in receipts from 
the farm. P 


Table 3% shows change only for these borrowers whe had farm 
racsipts during the year before entry on the progrem. This group 
had a median increase of $175. The median change for those on the 
program 1] year was an increase of $151, for those cn 2 years an 
increase of 4207, and for those on 3 years a gain of $205. However, 
30 percent had lesa farm receipts in their last year of record than 
before coming on the RR program. The longer the borrowers were on 
the program, the smalier was the proportion reporting such a decrease. 
Eight percent had a decrease of $500 or more and i# percent had an 
incresse of $500 or more. The #500 or more decreass was reported 
by 9, 7, and 6 percent of those on the program 1, 2, and 3 years, 
respectively, while the $500 or more gain was reported by 16, 19, 
and 20 percent of those on the program 4@ pomperanie length of time. 


The borrowers who hed no farm receipts the year before the 
first loan had & median of $60) for the last year of record after Nl 
entry on RR, according to the date in table 39. This same table i 
shows the tendency of borrowers who previously had relatively 
large farm rece? “pts, particularly those having 31,000 or more, to 
report 2 decrease in such receipts after entry on RR. 
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erovervre reporsing no cash fam receipts during year 
ora 1 Loan. 


Half or mora of the total cash receipts were derived from the farm during 
the y¥' ear before the first loan for 81 percent of the berrowers who had any term y 
sceipte: the corresponding parcentages were 79, 82, and 62 for first-, second-, i 
third-period borrowers, respectively. At least 9 dollars out cf every 10 
"a ceived same from the farm for 54 percent of the borrowers. 
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Ale—PAYM TECELPTS AS PHRCENTAGS OF TOTAL RECEIPTS LAST RR RECOWD: Num i 
ber and percentaze of borrowers classified by cash farm receipts as hl 
-& percentage of total cash receipts during: last year of record after | 
entry on standard RR program by number of crop years after first iy 
Loan . | 
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Exclusive of 1,662 sorrowers with no record after entry on RR program. 
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Half or move of the total cash receipts during the lest year of record 
m RR were trom the fam for 91 percent of the borrowers. ‘The percentcyes 
those on the program 1, 2, and 3 years were 93, 91, and SS, respectively. 
ty percent or nore of the receipts were from the farm for 56 percent of the ? 
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Table 44,-RAN! SECKIPTS AS PERCENTAGN OF TOTAL RECTIPTS YRAR BEFORE RY AND LAST RR RECORD: Number of bor rower 
Classified by cash farm receipts as a percentare of total cash receipts, excluding losns, during year 
before first standard loan and during last vear of record after entry on standard RR program 
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Table 43.~TOTAL CASH RECEIPTS AND FARM RECEIPTS AS PERCENTAGE OF TOTAL RECEIPTS YEAR BEFOWE RR: Number of 
borrovers classified by cash receipts, excluding loa ane and by cash farm receipts as a percentare 
of total cash receipts during year before first standard i? loan 
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Tables 44, 45 


: Data on niet cash ineceme during the year before the first loan 
_ Were available fer only 7 parcent of the borrowers. The median 
__ net cash income for thia limited number af borrowers was $425. 
Lees than 1 percent did net have enough cash receipts to pay faru 
operating expenses. About two-thirds had less than $500 left after 
paying farm opersting expenses. About one-third had a net cagh 
income of $500 sr mors. 


Date on net cash income during the iast vear of record efter 
acceptance were available for only 44 percent of the borrowers whe 
reported other tyres of information. the berrowers who did 
report, 57 percent had less then $500 net cash income. Only 7 
percent fBRd a net income of $1,000 or more. Over one-fourth, 28 
percent, had net cash incomes between $500 and $749. The median 
for the limited number of borrowers reporting was S463. 


The Cut-cover Ares had a lerger percentace of borrowers with a 
net income of less than $506 than dic the Commercial and had a 
median of 3434 as compared with $479 for the Commercial. Michiran 
‘berrowers had the smallest medien net cash income, $441, while 
“isconsin with $503 had the largest median. In Wisconsin half 
of the borrowers had a net income of 3500 or more during the last 


had @ larger percentage of borrowers with net incomes of 31,000 
and over. 


year of record after acceptance on RR but both Michigan and Minnesote 


wol frill sav saeled tesy oft guiswh escent dass Wan me 
iaibser eal eaeworiod sii 3s -Saerreg T ~ine 192 ‘ 
“S30 aew svenorrod lc tedmaun bet ieél ald? vot emaaks 
cra yey a etgteost dese tuvane evead Jos b> FaerTee 4 nach we 

‘ia ctl OOte oetd eral hat abtidt- owt Sooda . eeenegee Game 
isao Jeo 2 bei biid¢-aenco fvod, .gsameqap galvetegqe Site 
wren 10 0028 te 


s fiecer to 168% dent add “ttrvh omoenf fea Jeo oo 
‘guctioJ ef? lo dapoted A ee to: aidalinve @tew 69: 
5 of sreworred aff 30 .oplsacrrstat to. saqys Save 


yi, egonai: deao fen OO7¢ wait aeal bar greeted Vis 
eot-ano 260 eto, w (OC I te encond for & BaD 
ait C378 tits Weg sEORIOL sence! dea Jen tat 
i saa ~giisocyt exerted So vedo bed Reka 


; shrecyay vayeel ¢ bad seth S8¥etao oft 7 
Mi lat’ Jateronte) ad? BER aes oak stat? eeel To ame 


é id bripenet edy tot Clat act betsqaes ee stee oee 
iiw «kad dgao tea anther ganflem ad? bad ’ 
6d mfeqcssile A .nsiben Isecvcf od Gat LG89 atte oe oot 


ait scolwe etom 40 G26 Te eatoont fen « bat Geer od 
BRS tt slog jfod Jgu 38 no #20) oeooe te’is Dice te 
{[. I> awiodnt Ion S346 weawesies te ensnestEg nogal & 


a — 
; a 


a 


trative Use Only 


- 


For Ad ini 
Region 13 


ER lean 1/ 


~$500 and over 


$200 to $299 
$300 to $399 
2409 $0 9499 


2750 to $999 


Total xeporbing 


year berore first 
standard joan 


_ Table 44.—NET CASH THCCE YEAR BEFORE RR: Number and 
percentage of borrovers classified by net 


cash income during year before first standard 
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fable 45.-NRY CASH INCOME LAST RR RECORD: Numbey and percentage of borrowers classifi ea by net cash Pneonet 
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Te ables 46, 47, 48, 49 


Some major farm source or corbinati on ef farm sources was the 
major source of cash receipts for 59 percent of ali borrowers dur- 
ing the year before the first loan. The second-period borrowers had 
a larger percentage of borrowers depending upon the farm as a major 
source than did either the first- or third-period borrowers. off- 
farm work, the sacond most ee wajor source, was the source 
for over one-third of the borrowers and was slightly more important 
in the third perisd than in ere the first or second periods. 
Fives tock and livestock products was the most important single » 
source for the total, 45 peteet t, and in all of the periods. 
Neither grants nor AAA was of any significance as 4 major source of 
receipt ts during the year before the first loan. 

5 The Commercial Area exceaded the Cut-over Arca ja the prepor- 
tion of borrowers classified as having crop Sales or Livestock and 


Ft: cp 


divestock produce as a major source of receipts. 
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: During the year before the first Loan, some source of farm in- 
one was the major source for 57 percent of the Wisconain, 60 pe 

£ the Michigan, and 61 parcent of the Minnesota borrowers. crop’ 
sales were less and livestock sales mora important for Wisconsin | 
“rowers than for these in the other two States. In each State, live- 
stock and cron sales as major sources of receipts, were sisaremeds y ox 
more important in the Commercial Ares than in the Cut-over Area 
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After entry on Nh a farm source was most important fer 92 per-~ 
cent of the borrowers 3 3; the farm sources predominated for 93, G2, and 
OL es of the borrowers on the program i, 2, and 3 years, respec~ 
tively. livestock, ag a major source for BO. percant of the borrowers, 
was nin than 15 times as important as either crops or the cropa~ 
livestock combination. Off~farm work as a major source of receipts 
increased in inmportence according te the length of time borrowers 
had been on the program at the time of their last record, but was 
the major gource for Lesa than 5 percent of all borrowers with 
records. 


The strong tendency to shift into livestock is brought out by 
table 49. 
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The median net worth at the time of the first standard loan inersaced 
wa period to period whether the nat worth includes or excludes equity in 
dand and buildings. The net worth wag higher with farm real estate 

es included particularly for the Cnt-over Area which had a larger pro- 
réion of farm ownera than the Gommercial Area. 


When the equity in farm land and buildings is excinded from the net 
4 By there is doe orhespes no difference between madians of the Cut~over 

mercial Areas cf the Region, $710 and SY’O1, respootively. When real 
: te equities are included, the net worth in the Gut-over Area is $1,286 
: in the Commercial is 850. 


Shen the real estate equities are excluded, the difference between tie 
Areas narrows markediy within each State. of the three States, Minnesota 
the lowest median, both with and without real estate, Mi ints gan hip the 
st median net worth with real estate included, and Miscons ad the 
est median with real estate excluded. 


b any . 
‘The differences are surmarized as folicwas 
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@: A covwwarable table is alse avaflable for each Arsa in the Region. 


The median net worth at the time of the first standard loan increased from 
for borrowers receiving their first lean during 1936-37 to 41,025 for those 
ng the first loan during 1936-39. Only 1 borrower in $0 had 8 negative 

orth at the time of the first loan. The proeporticn with a net worth under 
decreased from 34 percent of the first-period borrowers to 21 percent of the 
period borrowers. These data include veal astate equities. 
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_ Borrowers in the Cut-over Area had a medien net worth of 31,166 as 
compared to the $@50 net worth of borrowers in the Commercial Area st 
the time of the first standard loan. Heal estate equities are included 
Sn these date. The Gut-over frea had a larger proportion of berrowers 
sith a net worth of $1,000 and over while the Commercial Area had @ 
larger proportion with wider $1,000, including the negative ust woreh 
clesses. Within exch State the Cut-cover Area borrowers head a lerger 
median net worth than tee borrowers in ‘he Commercial Area. These 
differences appear to be largely accounted for by the higher percentage 
of farm owners in the Cut-over Aree. 


Z Michivan borrowers had the highest median net worth at the tire of 
the first standard lean while Minnesota borrowers had ths lowest. 
Michigon also had the emallest proportion of borrowers with a negative 
net worth and the largest with a net worth ef $1,500 or more. Minnesota 
had the largest proportion with a minus net worth end the smallest per 
centage with a net worth of $1,5C0 or more. 
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_ Without real. entare, the median net worth of borrowers wes 
> hey hapa the same in the Commercial and Cut~over Areas although 
somewhat Larger proportion of the Gcormerciai Area borrowers had 
2B minus net worth. A slightly larger proportion of the Commercial 
Area berrowers also had a net worth of 91,500 or over at the time 
ef the first standard lean. Oniy in Minnesote was there much 
difference in the medians of the borrewere of the two Areas, the 
Cut-over Area borrowers of thet State hoving $519 and the Commer— 
eial having $642 as the median net worth. Within each State, é 
larger propertion of Commercial than of Cut-cover Aren borrower 
kad a net worth of $1,500 or more. 


With real estate excluded, Minnesota borrowers hed the lowest 
median net worth at the tine of the first standerd loan; Wiscenain 
had a slightly higher median than Zichigan. 
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Table 72 


Thirty-six percent of the borrowers for whom a record was 

available efter entry on RR had a lower net worth at the time of 

the last record than at the time of the first ioan; 10 percent in- 
qurred a decrease of $500 or more. ‘Twenty-seven percent increased 
their net worth by $500 or more. The median change was an increase 
of $181. Thirty-seven percent of the first-period, 34 percent of 

the second-, and 33 percent of the third-period borrowers decreased 
their net worth by the time of their last record. The median ohanges 
were increases of $182, $198, and $146 for first-~, second-, and 
_third-pericd borrowers, respectively. 
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___-—«sOOver one~third, 36 percent, of all borrowers with any recerd 
of change since receiving the first standerd lean had a lower net 
worth, excluding farm real estete, at the tine of the last ance 
than at the time of the first loan. This dacrease was rep orted 
for 39, 31, and 36 Speed Gf the borrowers with records 1, 2, and 
3 years, respectively, after the first standard loan. Seven percent 
of the borrowers incurred desreases of $500 or more and 22 percent 
had increases cof $500 or more, excluding real estate. However, the 
median change for all borrowers with records was 2 gain of S149. 
The median increases were 9113, $253, and 9149 for those with recoras 

i, 2, and 3 years, respectively, atter the first loan. 
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This table shows that the larger the smount of net worth at the 
time of entry on RR the smaller was the proportion of borrowers re- 
porting an increase by the time of the last record. 
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72..-CRANGE IN NET WORTH: Wumbor and percsutage of borrowers 
_ Glagsified by hangs in net worth from time of first 
standard Loan %o time of lest record after entry on 
a standard RR program, by period of first standard loa 
’ borrowers receiving 
i fivrat Sear dard woe re 
Total : 2 1/362 ¢ 
borrowers 1 2 28/87 : 
“Number : Percent ; i Percent : 


Bane in 
net wor th 


_ 4 Hol 


5 co ef) te 44 4S 4G 


EG 5d 


2 
: 
2 
3 
3 
8 


8249 to ~$125 
~$124 to -§1 


ae eff we 29 34 gel es #e 


3 je 8 


3 
3 
é 
bal 
s 


we ofa 
~~ 
o a 


$0 to $124 


~s «8 
te of 


$125 to $249 


ey 
pee 


g 250 te $499 


- el ee selene oF 
bet 
ps 
jet 

wa O85 OO Be. 

- 60) oe Be 


$500 te $999 


on 
GS 


$1,000 te $1,999 


. 
eo 46) OF OO 


we es fe wef he OF 
a} 
SD 


: 400.0 153,0 


ee SRE I EAE NE RRR ET RTS TU AE I NE OR 
So ee A > eR SESE QT SES 


NE 


| 
| 
= 
: 
| 


§ $ 


NAME SRNR SURES TW YL = A EN ED rt SET TR NABI 


3 2 


2s $198 + $146 


Se Ie ATOM 


[) 


ae apt ee aa} 4a fo 
ae 48 


eo fe r 


_ $182 


Exclusive of 1,662 borrowers with no record after entry on RR 
Pp a ; 


*® 


¥ 


th 
tA 
3 
_ 
e 
= 
oy 
s 
” 
“a 
Q 
a 


\ 


, h 
miTey eu 
‘ 
7 he 
ne - ce 


she fy 


Table 73.-CHANCE IN WET “ORTH, EXCLUDING PAR! NEAL ZSTATE: Number and poreentage of borrovers classified — 
by chance in net worth, excluding equity in iss real ostate, from time of first standard loan 
to specified last year of record after entry on standard RR program, by number. of crop years after 
first loan . i 
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Table 74.-NET “ORTH AT TIS OF FINST RR LOAN AND CHANGR IN NET WORTH, EXCLUDING FAM ROAL ESTAPR: Eumber 


of berrowerg Classified by net worth al time of first standard lean and by chanre in net worth, — 
excluding equity in farm resl estate, to time of last record after entry on standard RR prorran 
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The propertion of borrovers with assets of less then ij400 at the time of 

2 Yirst stenderd losn decreased. from 24 percent durins the first period to 13 
t during the third period. ‘he proportion with assets.of (3,000 or more 
sed, boing $2, .2U, and 30 Percent in the first, second, end third periocs, 
tively. ‘fhe nedian amount of assets also increased, being 01,254, <1 sGal. 
701 in the three periods and (31,500 for z11 porlods. Assets include real 
but the increzse from period to.period in the avereye cssets cannot b 

L by an increase in the proportion of borroiers accepted who were Sora 
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@ 76.-NUB ® OF COWS AT TILE OF FIST HA LOAN: MNumber 
and percentage of borrowers classified t by number 
of cows owed 8% time of first standard Yn Loan 


Hunber cf cows "total 
at time of first standard losn borrowers, 


Number : “Percent 


a 


oe of jae pe 89 ise oF 


Ho cows, noother cattle vied it: eee ee. 29.0 
2 ! ame So etet ¢ 230.2 - 
2 Se ees \ 
erent en ee + 219 8.9 
ES a eC eee ae i 
5_te 9 ee ee ee 54 20.8 
10 to 19 ee ict Sak 
20 to 39 (Aa ee es ioe : 
40 and cver a 4 a 3 
No cows, but i or more other cattle 95. eck 309 
Cattle, type unknown _ i eee 
otal + al _Pepor tiag pn 2,479 +200 oO 
Number not reporting | soa tele Sea 


* Less than 0.05 percent. 


At si a of entry on the RR program, 29 percent of 
the borr s hed no cows or other cattle. Over one-third 
more, 3/ Eaciane hed less than 5 cows. One-fifth had 5 
to 9 cows. Less than 1 percent had 20 or more cows. ‘The 
proportion without any cattle is «bout the same xs the 
percentage of borrowers who had been farm leborers or 
“nonfarm” daring the major part of the year before the 
 sirst loan. 
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Table 7S8.-NUMBER °F Co"sS AT TIME OF FIRST RR LOAN AND LAST RR RECORD: Number of borrowers classified By 
riumber of cows owned at time of first standard loan and at time of last record after entry on 
Standard KR program 
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One-third of the borrowers had no hens or other poultry ; 
at the tine of the first standard loan, fnother third had i) 
less than 50 -hens. Only about one~tenth had 100 hens or iit 
more. . The proportion without any poultry was not much 
larger than the percentage of borrowers who had been: Tarn | 
Jaborers or "nonfarm" during the major part of the year | 
before the first lean. 
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fable &6.-NUMBER OF SO¥S AT TINE OF FIRST RR LOAN AND LAST RR RECORD: Number of borrowers classified 
by number of sows owned at time of first standard loan and at time of last record after en- 
try on standard RR program 
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Table 101.-NET WORTH, EXCLUDING FAM! REAL ESTATE, AT TIME OF FIRST RR LOAN AND NUMSER OF LOANS: Number 
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zoods, primarily livestock, was the purpose for which 65 percent of all 
Acaned; 25 percent wie leaned for debt settlement and refinancing; and & 
rent farm operating expeises. Fam ly expenses and current farm non- 
ensas each accounted for 1 percent or less ef the loans. In the years 
tai loans as well as the year of the initial loan, more money went for 
goods than for amy cther purpess. Livestock icans were of outstanding im- 
or all periods and for both initial and supplemental leans. For first-- 
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mi third-period borrowers, debt settlement end refinancing was the second 
rtant purpose during the year of the initial jean and was much more important 
d= and third-period then for first-period borrowers. Twelve percent of the 

oanea for rachinery and equipment, ome of the three classifications of 

gocds » 

vers in the Cut-over Area had a larger proportion of money sie ig to them for 

ods and a smaller proportion for debt se hes ent, and por nancing than did ths 

i he borrowers 


in the Commercial Area. Saventy percent of the money ioaned 0. ee bo 

“over Area wag to be spent for cont tal goods a6 compared pre 64 percen 

y loaned in the Commercial Area. halvastek leans were more impo: tant in 

rea than in the Commercial jrea; machinery loans were a larger proposi 
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ercial then in the Cut-over Area. The Uiemesota borrowers tec eLVeG arger 
on ef their loans for machinery and debt settlement than did the Mic! niger and 


in borrowers. Minnesota borrowers received & emaller proportion of thet 
sto ck than did the Wisconsin or epee gn: porrewers. The differences between 
reial and Cut-over Arese for the Region as a whole alse applied to each of 
es. More than 97 percent of the ones ‘Loaned in each of the States went for 
goods, current farm operating expenses, and debt settlement. 


y-two percent of all borrowers received loans for sone form of capital goods 
sent for farm operating expenses. ee eee! percent received Loans 
-and poultry, 57 percent for machinery and equipment, 44 percent for debt 
26 percent for current farm nonoperating expenses, & percent for improvemer 
et buildin ws, and 5 percent for family expenses. 


en of borrowers loaned money for dabt settlement serena from 32 
he first-period to 52 percent of the third=period orvowers but the per: 


C8 ed neney for current farn operating wares decreased from two-thirds of 


L-period to 38 percent of the third ~period borrowers. 


= 


fourth of the first-period borrowers received a loan during the ee year 
MR program and 16 percent received a loan during their third year on Ri. Bor- 


t t frequently received supplemental leans for livestock or mach: rrsieke or 
a operating expenses . 
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1/ The enount of loans for family expenses is umier-repox ted. to some ? 
extent because some borrowers were known to have besn 2uti 
loans for faxily expenses although the amount was not specified. 
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A table is also aveilabie for each of the three vericds of first ’ 
Standard ican with a cross-tabulation of amount of leans authorized 
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| for faxily expenses and amount of grants. 


Only 5 percent of the borrowers vere loaned money for family expenses. 
of the loans which were made wers small; only 3 percent of the bor- 
wers reegived 375 Or Mores. , 
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Exclusive of repayuents echeduled to ba made before period during which 
Mirst standard loan was received for borrowers receiving a’ loan,othsz 
than standard, in an earlier pericd. 
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This Gaule should be studied in conjunction with tables 115 and 116. 
shor that. practically all borrowers on the program 1 year or longer 
scheduled to make repayments by February 1939, but that 82 nercent 
hose on the program less than 2 “year were not scheduled to mage re 
<2} nts by. that date s. 
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Table 325 587 pudied in conjunction with table 114, shows that 
ough 2@ percent of the borrower S were originally soheduled to 
t aks. no repsyments before February 28, 1939, only 15 percent made 

no repayments ; more borrowers than expected made repaymenta,. Only 
i borrower in &3 of those who received the first loan curing 5 1926-37 
made no repayments; this ee trus ef abeut 1.in 23 of Saige wit 
leans during 1937-38. Of the third-period borrowers, 2% percent 
made no repayments as compared to the && percent not supposed to 
méke any before February 1939. Third-period borrowers thus did 
much better than originally scheduled. 


Table 116 shows that usually repayments made varied from the 
original schedule. Over half of the borrowers not scheduled to make 
any repayments by February 1939 did make repayments. More than half 
of those scheduled to repay something, but less than $5'75, met their 
schedule or did better, while about one-third of the borrowers 
scheduled to repay $375 or more did ag good or better than planned 
at the time the loans were first made. 
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‘standard loan was received for borrowers receiving a loan other 
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1S % Coot 


originally scheduled to be repaid befors February 2d, 196% and by repayments made before February 


# ¥4Qeo 
tO» L939 


“Amount orifrins! ly ee ee Bo tal SE UR ade 7 oe a ne 
acheduled ee bas LoS 2$256 sg375 <BSt0 = 581 OOO 81 BOOLR2 BGGcEs SHG 
repaid befor : Potal : F s to sto +s tox te : to : ie s to 3 ae ¢ to 3: and 

am 2/28/89 ye ebvorrowars: $0 2 $62 29124 af das iene sare ee Cee saath Ls $2,4903 

g Do @ No. ¢ No, a No. 3 Wo. s Now a § N@o Be. Ho. $ 


By g 694 :°SGe ¢ 216%. 92 8s G2\)2 -1l « 4 -«- 4 of esse $a §usemes Beem 


ee 


SPOR One tt enw ett Or BAT re 


an 


z 3 é £ = & 3 3 by E 2 é EY 


a OB $2 Ey ss g & 2 Bo 2 Si 4 g g % g i { wsew JF wus F cneoms 6 fl wow fF saver = § weedy 
g + 


PETA FON AN PE REET OP nc SORE Rte nN me 


E z g ¢ £ 2 8 a 8 8 g a 
$83 te #124 2 237 s 103s 39 + S82 :. Ths 2B & 5 Sos Lig wee fo ee Go ee GO me 
a nes |e ERR te at EAT he SY AP AN UNAIRED CTEM RIGS TE SETI RD Bale a 


$125 to $242 3 __ 558 _: 26; 593 s 613: 2351 3s 83 


Pd « S © o & 
¢ by 3 o 2 2 ” 6 % 


S260 to $374 3. 408) = 6 610: 362 S02 98 s 10k s 56 s M2 12 43 yee rg 


ene ae 


re NOR) RO AIG ERMA TMG 9 aI Ng ml AE ARNIS OF 
7 


oo 
62 
32 
2e 

* 
2c 
se 


a> 
] 
“| 


° z : £ : : 
BS76 to $499 ¢ 209 ; &: 103: 196 S758 ok oho 3 35 ¢ 18 3 Gs wmm 8 a 


g 8 3 a ? § : g § “3 4 F 3 
S500 to $749 s 206 +«¢ 4: 10s 152 29: 36 ¢ 30. 


ON es dae meee MCR ete MOR LL TITEL ERE TE Tene) EPS ge HERR BON FREDO 


#750 to 8999 Le ee ee ne 


ee a ee 


£ $ $ + Fs é 8 é 2 gz 4 $ 
$1,000 to $1,499 : | : 


ROSE oe pea rw 


sore 


4 
a5 
as 
“ 
ze 
of 
ae 
xe 
Bra 
a 
a3 
ee 


" 
e 


$2,500 to $1,999 : Bg me g wew go wm gL gh gewe 9 8 me 


La AN MRM ORR ROD DAN ATR Sn hrm RO EEN SE NT 


ee 
Re 
ee 
40 


Suen ay 8 deme 


on 
ce) 
eu 
an 
oe 
we 
oo 
os 
cas 
oe 5S 
oo 
oF 


chaos t™ 


8266 000 te $2 pA99 


2,480 361 2 S95 s 372 2 50 2 3i4 : 1823 3s 182: 7 : 


- J ~ SAPO AT AS AOE Ne re RNS ORAS Ue 
re, £ 


ta sched Shee ‘to be aan befors beets. ‘during which first stand canted 


Lyme} 


¥ = “a - 4 ; p4 7 , ‘e 
A ; pe 7 " ; — aes ew —— —_ ——— te = ~~ = as — 7 ~ . : 
a ¥ DOO £9 fF YGd ; aT 5 ; 3 5 5 i. . 
- . . . 


Danae 


| fea fe Hs ‘to 0 
[<1 


a ene Tie HAG PH Oa ; qa? @ 558s Tom * foncan bo 


S see Tear % 
i'\wo , r & : ri nem Oi 1" es} { o s%) ' wing : 
R > 3° i t “@ Lee - e ii = ° # * , . , ‘ee ra» Oe : 
eesegniac ro oe 3 yp <BYs> (89Po 19939 Ae 2O560 RF OOO RT Seem Se Se, | 
fe 3 1 -” thd © oS el ~ i > a a 
ate ~ * & ‘ 


ais . | wr a & , .od98 6 ge pegeia 
 AsHiqued <> eee Sweetie 


‘ 
5 de 
ot _ sy f iy 


Only 1 borrower in 10 had his loan renewed before February <8 
Fe Host of those with renewals had been on the program from a 
Byers. loans were renewed before February 2c, 1939 by 20 per- 
of the borrovers nectar first Loans during 1936-37, by 6 
ant of these with first standard los s during “1937 38, "and by 
leas then i. percent of meas with first “a ans during 1938--39. 


Tables 117, 118, and 119 must be used with caution, because 

% Ie repaynent Basak S$ refer to the original and not the revised 
schedules. In addition, repeyments include interest but scheduled 
r payments de not. 


_ However, table 117 shows that only < percent of the borrowers 
had scheduled repayments and feiled te repay enything by February 
2s, , 1939 Nearly two-thirds of the borrowers did as good or better 
nan planned on eeeaer ents 3; 16 percent made coer ments although it 
was not planned they ehould until after March 1, 1999, 37 per cent 
repaid about as much or more than originally scheduled, and 12 per- 
ent were not scheduled to make repayments and made none. About $2 
percent of tha first~period, 55 percent of the second-period, and 
89 percent of the third-period borrowers did as well or better than 
originally scheduled. 


_ Forty-seven percent of the third-period borrowers made repay 
ments although they had none scheduled by the end of the period 
covered by the study. 


_ fables 114 and 119, considered together, show that Wisconsin 
borrowers repaid 25 percent more than the amount originally sche- 
duled to be repaid by February 26, 1939 while Michican borrovers 
repaid 90 percent and Minnesote borrowers 84 percent of the amount 
scheduled to be repaid. For the Region, the second- and third~ 
period borrowers repaid § and 106 percent, reapactivel; ¥, more than 
originally scheduial to be repaid while the pe bopattod borrowers 
reoaid 90 percent of the amount first scheduled. oe Se ht per- 
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